TABLES5.1 E Summary tcomes in the Exit, Voice, and Loyalty Theory

Have a credible exit threat 01: Poor dictatorship 03: Rich democracy

(mobile assets) (unconstrained state, stagnant (constrained state, growing
economy) economy)

Have no credible exit threat 02: Rich dictatorship 02: Rich dictatorship

(fixed assets) (unconstrained state, growing (unconstrained state,

economy) growing economy)



