Chapter 7 Excel Output
2. To this point, we believe that you have gained enough experience using the formula commands to compute means, standard deviations, and other descriptive statistics individually. There is a much easier and faster way to get these statistics through an add-in. Click “File”, “Options” at the bottom, “Add-ins” and then “Analysis Toolpak”. Now you will have a “Data Analysis button on your “Data” tab. Click it and then click “Descriptive Statistics”, enter the range of the variable of interest, and click “Summary Statistics”. The output looks like:
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Doing everything by hand one at a time, however, makes you appreciate this programs capabilities without the luxury of an add-in. Doing everything by hand and formula also helps you think like Excel and better understand its programming. As convenient as this is, it is often easier simply to type in “=AVERAGE” to get the mean without all the extra information. However, if you want all of the statistics, this is the way to go. The “Data Analysis” tab will be imperative in upcoming chapters. 
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Confidence Level(90.0%) 17.2162
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Confidence Level(99.0%) 28.14494
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Column1

Mean 116.28

Standard Error 20.22209

Median 134.5

Mode #N/A

Standard Deviation 63.94786

Sample Variance 4089.328

Kurtosis -1.56155

Skewness -0.13194

Range 180.4

Minimum 30.3

Maximum 210.7

Sum 1162.8

Count 10
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Confidence Level(95.0%) 45.74554


image11.emf
Column1

Confidence Level(90.0%) 37.06937
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Confidence Level(99.0%) 65.71846
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Column1

Mean 0.58

Standard Error 0.070508

Median 1

Mode 1

Standard Deviation 0.498569

Sample Variance 0.248571

Kurtosis -1.9687

Skewness -0.33429

Range 1

Minimum 0

Maximum 1

Sum 29

Count 50

Confidence Level(95.0%) 0.141692
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Confidence Level(99.0%) 0.188959
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Column1

Mean 251.602

Standard Error 16.55456

Median 222.85

Mode #N/A

Standard Deviation 117.0584

Sample Variance 13702.66

Kurtosis -0.65519

Skewness 0.60895

Range 446.8

Minimum 59.2

Maximum 506

Sum 12580.1

Count 50
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Mean 279.05

St. Dev 115.4832
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Mean 104.58

St.Dev. 57.73535
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Mean 102.44

St.Dev. 50.31382
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Confidence Level(95.0%)20.76853


